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I. EXECUTIVE SUMMARY 

This report outlines the financial trajectory and strategic positioning of the Republic of Poland for 

the 2026-2028 fiscal year. Based on the Narodowy Bank Polski (NBP) Plan of Activity, Poland is 

entering a phase of intensive modernization characterized by the integration of emerging financial 

technologies, a transition to diversified energy sources, and an unprecedented expansion of 

national defense capabilities. 

II. MACROECONOMIC DATA & CRYPTOCURRENCY INTEGRATION 

The NBP has officially transitioned into Phase 16 of its operational evolution: the Development of 

methods for acquiring data on crypto-assets (2026–2028). 

 * Statistical Sovereignty: The state is currently implementing advanced surveying and acquisition 

protocols to align macroeconomic statistics with international requirements. 

 * Household Impact: A comprehensive H2 2026 survey is underway to identify motives for holding 

crypto-assets, ensuring that the balance of payments reporting reflects the modern digital 

economy. 

 * Monetary Stability: These measures are designed to safeguard the domestic financial system 

against the volatility of decentralized assets while maintaining the Zloty’s stability. 

III. ENERGY INDUSTRY TRANSITION 

Poland’s 2026 outlook is tethered to its "Strategic Energy Pivot." The state is aggressively reducing 

carbon-heavy dependencies in favor of: 

 * Nuclear Sovereignty: Continued funding for the first Polish nuclear power plant. 

 * Grid Modernization: Large-scale investments in transmission infrastructure to support offshore 

wind and solar integration. 

 * Economic Effect: This transition is projected to lower long-term industrial energy costs, although 

it necessitates a high short-term capital expenditure (CAPEX) that weighs on the current account. 
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IV. STRATEGIC DEFENSE & REGIONAL SECURITY 

Due to the prolonged conflict between Ukraine and Russia, Poland has positioned itself as the 

"Eastern Flank Sentinel," requiring a total restructuring of its defense budget. 

 

A. Bolstering of Defense Forces 

The 2026 budget reflects a "Defense-First" posture, with spending reaching record levels as a 

percentage of GDP. This includes the rapid expansion of the Polish Armed Forces (Wojsko 

Polskie) and the acquisition of heavy armor, long-range artillery, and 5th-generation air superiority 

assets. 

B. Strategic Defense Relations with Israel 

Poland has deepened its technical and defense-industrial ties with Israel. Key areas of cooperation 

include: 

 * Air Defense Systems: Integration of Israeli-developed sensor technologies and interceptor 

components into Poland’s multi-layered "Shield" program. 

 * Drone Warfare: Joint ventures in Unmanned Aerial Vehicles (UAVs) and loitering munitions, 

leveraging Israeli combat-proven technology to secure the Suwałki Gap. 

 * Intelligence Sharing: Financial and technical collaboration on cyber-defense protocols to protect 

critical infrastructure from hybrid threats. 

C. US-Poland Defense Contracts & Contingency Alternatives 

While the United States remains the primary strategic partner, the 2026 outlook accounts for 

potential bottlenecks in U.S. industrial capacity or political shifts. 

 * The Primary Channel: Existing contracts for M1A2 Abrams tanks, HIMARS, and F-35 aircraft. 

 * Probable Alternatives (Non-US): In the event that U.S. contracts cannot be fulfilled or are 

delayed, Poland has secured secondary procurement pipelines: 

   * The South Korean Corridor: Already a major partner, South Korea (K2 Tanks, K9 Howitzers, 

FA-50) serves as the primary "surge" provider due to their rapid manufacturing capabilities. 
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   * European Joint Ventures: Increased reliance on German and French missile systems and 

armored vehicle platforms. 

   * Domestic "Borsuk" Program: Accelerated domestic production of infantry fighting vehicles and 

indigenous missile technology to reduce external dependency. 

V. CONCLUSION 

Poland’s financial outlook for 2026 is robust but high-risk. The aggressive pursuit of energy 

independence and defensive hegemony requires precise fiscal management. The integration of 

crypto-asset data into state statistics marks a necessary evolution in the Narodowy Bank Polski’s 

oversight capabilities, ensuring that the Republic remains resilient in an era of technological and 

geopolitical volatility. 
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